
Division of Corporate & Consumer Services

NEW BUSINESS FORMATIONS

Department of Financial Institutions

July August YTD

DOMESTIC ENTITIES 2023 2024 % Chg 2023 2024 % Chg 2023 2024 % Chg

Business Corporation (Ch 180) 188 174 -7% 221 181 -18% 1,674 1,627 -3%
Business Close Corp (Ch 180.1801) 8 8 0% 17 15 -12% 123 93 -24%
Business Service Corp (Ch 180.1903) 5 6 20% 8 8 0% 47 56 19%
Business Service Close Corp (Ch 180.1801(3)) 1 1 0% 0 0 - 1 1 0%
Limited Liability Company [LLC] (Ch 183) 4,538 4,466 -2% 4,929 4,477 -9% 40,761 38,005 -7%
Cooperative - Membership (Ch 185) 0 0 - 1 0 -100% 2 1 -50%
Cooperative - Stock (Ch 185) 0 0 - 0 0 - 0 0 -
Nonstock, Not-for-Profit (Ch 181) 141 150 6% 200 166 -17% 1,244 1,348 8%
Limited Partnership [LP] (Ch 179) 1 0 -100% 0 4 - 9 9 0%
Limited Liability Partnership [LLP] (Ch 178) 2 4 100% 4 4 0% 9 8 -11%
General Partnership [GP] (Ch 178) 1 1 0% 0 0 - 3 3 0%

Total: 4,885 4,810 -1.5% 5,380 4,855 -9.8% 43,873 41,151 -6.2%

July August YTD

FOREIGN (Out-of-State) ENTITIES 2023 2024 % Chg 2023 2024 % Chg 2023 2024 % Chg

Business Corporation (Ch 180) 134 114 -15% 151 147 -3% 583 872 50%
Limited Liability Company [LLC] (Ch 183) 259 317 22% 349 328 -6% 2,017 2,237 11%
Nonstock, Not-for-Profit (Ch 181) 16 10 -38% 9 10 11% 49 59 20%
Limited Partnership [LP] (Ch 179) 1 5 400% 4 5 25% 10 17 70%
Limited Liability Partnership [LLP] (Ch 178) 0 1 - 1 3 200% 2 11 450%
General Partnership [GP] (Ch 178) 0 0 - 0 0 - 0 0 -

Total: 410 447 9.0% 514 493 -4.1% 2,661 3,196 20.1%

Total New Businesses: 5,295 5,257 -0.7% 5,894 5,348 -9.3% 46,534 44,347 -4.7%
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This report includes the number of new business entities that were incorporated, qualified, registered or organized within the specified timeframe. 


