
BEFORE THE 
STATE OF WISCONSIN 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
DIVISION OF SECURITIES 

In the Matter of PETITION FOR ORDER 
VITO R. LOMONACO, 

Respondent. File No. S-OOOOl(EX) 

The staff of the Enforcement Unit, Bureau of Registration & Enforcement, of the 
Di vision of Securities, Department of Financial Institutions, State of Wisconsin has conducted an 
investigation in this matter pursuant to sec. 551.56, Wis. Stats. and as a result thereof alleges as 
follows: 

1. Precious Stones Trading Worldwide Inc. ("Precious Stones") is a foreign business entity with 
a last known business address of225 Broadway, Ste. 1905, New York, NY 10005. 

2. Ruslan B. "Russell" Rapoport (DOB 4/27/74; CRD #2265953) ("Rapoport") is an individual 
who at all times material hereto has been the promotor, beneficial owner, president, and chief 
executive officer of Precious Stones, with a last known business address at that of Precious 
Stones. 

3. Vito R. Lomonaco (DOB 11/1/68; CRD #2159938) ("Lomonaco") is an individual who at all 
times material hereto has been an agent of Precious Stones and Rapoport, with a last known 
business address at that of Precious Stones and last known residence addresses of 2534 Wilson 
Ave., Bronx, NY 10469 and 3035 LaSalle Ave., Bronx, NY 10461. 

4. During the period of 1998, Lomonaco, on behalf of Precious Stones and Rapoport, offered 
and sold to at least one person in Wisconsin the common stock of Precious Stones. 

5. The common stock of Precious Stones is a security as defined by sec. 551.02(13), Wis. Stats., 
and has never been registered for offer and sale in Wisconsin pursuant to Ch. 551, Wis. Stats. 

6. Lomonaco has violated sec. 551.21(1), Wis. Stats., by offering and selling unregistered 
securities in Wisconsin. 

7. On August 16, 2000, Rapoport was indicted in Case No. OO-CR-856 in the U.S. District 
Court for the Southern District of New York on charges of mail and wire fraud and conspiring to 
commit securities fraud in connection with the securities-related activities of Precious Stones. 

8. On June 25, 2001, in connection with a different matter, the National Association of 
Securities Dealers barred Lomonaco from association with any member firm in any capacity. 

Therefore, the staff of the Enforcement Unit petitions the Administrator of the Division of 
Securities for the issuance of the attached Order pursuant to Ch. 5 1, Wis. Stats. 
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BEFORE THE 
DEPARTMENT OF FINANCIAL INSTITUTIONS 

DIVISION OF SECURITIES 

In the Matter of 
VITO R. LOMONACO 

Respondent. 

ST ATE OF WISCONSIN 

W AIYER AND CONSENT 
TO ORDER 

File No. S-OOOOI(EX) 

The undersigned Respondent, having decided not to contest the issuance of the attached 
Order, and neither admitting nor denying the allegations contained in the staffs Petition for Order, 
hereby waives its right to a hearing with respect to this matter and hereby consents to the issuance 
of the Order; 

The undersigned Respondent understands that the Order is effective when signed by the 
Administrator of the Division of Securities and that a willful violation of an Order signed by the 
Administrator is a criminal offense. 

'' iJ EXECUTED this~ day of ___ ' _v'·_'_. ____ , 2002. 

State of New York ) 
) 

County of F)-l . 
1 
\\ ) 

Subscribed before me this 
.. , 

- _,I' 
. \ :_, · day of July, 2002. 
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Notary Public 

VITO S. LOMONACO 
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Commission c'!.!',ew York Coun~ :J 
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BEFORE THE 
DIVISION OF SECURITIES 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
STATE OF WISCONSIN 

In the Matter of 
VITO R. LOMONACO, 

ORDER OF PROHIBITION 
AND REVOCATION 
(CONSENT) 

Respondent. File No. S-OOOOl(EX) 

Based upon the attached Petition for Order and Waiver and Consent to Order, I find that this action is 
necessary and appropriate in the public interest and for the protection of investors; 

Therefore, pursuant to sec. 551.63, Wis. Stats., 

IT IS ORDERED THAT: 

a. Vito R. Lomonaco, his agents, servants, employees, and every entity and person directly or indirectly 
controlled or organized by or on his behalf, are prohibited from making or causing to be made to any 
person or entity in Wisconsin any further offers or sales of securities unless and until such securities are 
registered under Ch. 551, Wis. Stats., or successor statute. 

b. All exemptions from registration set forth at Ch. 551, Wis. Stats., or successor statute, that might 
otherwise apply to any offer or sale of any security of or by Vito R. Lomonaco, his, agents, servants, 
employees, and every entity or person directly or indirectly controlled or organized by or on his behalf, 
are hereby revoked. 

c. Vito R. Lomonaco shall resolve his civil liability under sec. 551.59, Wis. Stats., resulting from the 
unlawful sales of securities described in the Petition for Order prior to filing an application for a 
securities agent license in Wisconsin. 

d. The Summary Order of Prohibition and Revocation issued by the Division on December 21, 2001 in this 
matter is hereby vacated and replaced with this Order. 

EXECUTED at Madison, Wisconsin, this f~ay of ~r 
(SEAL) 

NOTICE 

Patricia D. Struck 
Administrator 

Division of Securities 

, 2002. 

You are advised that any wilful violation of an Order issued by the Administrator of the Division of 
Securities of the Department of Financial Institutions of the State of Wisconsin under Ch. 551, Wis. Stats., 
is a criminal offense punishable under the provisions of sec. 551.58, Wis. Stats. 


