
BEFORE THE 
STATE OF WISCONSIN 

DEPARTMENT OF FINANCIAL INSTITUTIONS 
DIVISION OF SECURITIES 

In the Matter of SUMMARY ORDER TO 
CEASE AND DESIST 

GSB Gold Standard Bank Ltd. d/b/a GSPartners, 
GSP, and Gold Standard Partners, 

Respondent. WDFI Case No. 246723 (EX) 

I. 

The Administrator of the State of Wisconsin, Department of Financial Institutions, 
Division of Securities ("the Division"), having legal authority and jurisdiction to administer and 
enforce the Wisconsin Uniform Securities Law, Wis. Stats. Ch. 551 ("Ch. 551") and rules and 
orders promulgated thereunder, and having determined that this action is necessary and appropriate 
in the public interest and for the protection of investors, hereby enters this Order as follows: 

II. 

Division staff have presented evidence sufficient for the Administrator to make the 
following findings of fact and conclusions of law: 

A. Findings of Fact 

Respondent 

1. GSB Gold Standard Bank Ltd. d/b/a GSPartners, GSP and Gold Standard Partners 
("GSPartners"), is a private limited company with a last known business address of P.B. 
1257, Bonovo Road, Fomboni, Mwali, KM-M, 0305, Comoros. GSB's registered agent is 
Moheli Corporate Services LTD at the same address. 

Conduct 

2. Paul J. DeRenzo ("DeRenzo") is an adult male resident of Pennsylvania with a last known 
address of 1634 Hawthorne Street, Pittsburgh, Pennsylvania 15201. 

3. DeRenzo has never been registered with the Division, Securities and Exchange 
Commission ("SEC"), or Financial Regulatory Authority ("FINRA") in any capacity. 

4. GSPartners has never been registered with the Division, SEC, or FINRA in any capacity. 



5. GSPartners has been engaging in an international scheme to illegally sell fraudulent 
investments tied to a metaverse, liquidity pools, staking platforms and digital assets that 
can purportedly yield highly lucrative returns. Its scheme is being driven by an 
international confederation of multilevel marketers that have collectively earned around 
$11 million in commissions. 

6. Despite the promise of highly lucrative returns and the payment of significant 
commissions, GSPartners is concealing key information from the public, including 
information relevant to its capitalization, its use of principal, and the way it actually 
generates sufficient revenue to pay profits and cover compensation. 

7. On or about October 8, 2023, the Ontario Securities Commission published a warning that 
"GSPartners aka Swiss Valorem Bank...is not registered in Ontario to engage in the 
business of trading in securities." 

8. On or about June 2, 2023, the Financial and Consumer Affairs Authority of Saskatchewan 
published a warning that "GSPartners is not registered to trade or sell securities or 
derivatives in Saskatchewan," and it "caution[ed] investors and consumers not to send 
money to companies that are no registered in Saskatchewan, as they may not be legitimate 
businesses." 

9. On May 30, 2023, the British Columbia Securities Commission published a warning that 
"GSPartners is not registered to trade in, or advise on, securities or derivatives" in British 
Columbia and "urged [British Columbia] residents to exercise caution when dealing with 
firms that are not registered to trade or advise in British Columbia." 

10. On May 19, 2023, the Alberta Securities Commission added "GSPartners" and "GSTrade" 
to its Investment Caution List, a list of companies and individuals not registered with the 
Alberta Securities Commissioner that appear to be violating registration requirements or 
perpetrating investment scams. 

11. On April 24, 2023, the Autorite des Marches Financiers warned about GSB Gold Standard 
Bank LTD, gspartners.global, gstrade.exchange and other websites, cautioning the 
promoters "is not authorized to solicit investors in Quebec." 

12. The Division Administrator, in coordination other regulatory agencies from the United 
States and Canada, is entering this Summary Cease and Desist Order to stop the parties 
from inflicting immediate and irreparable public hatiii. 

PUBLIC ADVERTISEMENTS, MULTILEVEL MARKETING AND THE OFFER OF 
INVESTMENTS 

13. GSPartners are promoting investments through internet websites accessible by the public 
at gspartners.global (the "GSPartners Website"). 
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