BEFORE THE
STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES

In the Matter of SUMMARY ORDER TO
CEASE AND DESIST

GSB Gold Standard Bank Ltd. d/b/a GSPartners,
GSP, and Gold Standard Partners,

Respondent. WDFI Case No. 246723 (EX)

I.

The Administrator of the State of Wisconsin, Department of Financial Institutions,
Division of Securities (“the Division™), having legal authority and jurisdiction to administer and
enforce the Wisconsin Uniform Securities Law, Wis. Stats. Ch. 551 (“Ch. 551”) and rules and
orders promulgated thereunder, and having determined that this action is necessary and appropriate
in the public interest and for the protection of investors, hereby enters this Order as follows:

II.

Division staff have presented evidence sufficient for the Administrator to make the
following findings of fact and conclusions of law:

A. Findings of Fact

Respondent

1. GSB Gold Standard Bank Ltd. d/b/a GSPartners, GSP and Gold Standard Partners
(“GSPartners”), is a private limited company with a last known business address of P.B.
1257, Bonovo Road, Fomboni, Mwali, KM-M, 0305, Comoros. GSB’s registered agent is
Moheli Corporate Services LTD at the same address.

Conduct

2. PaulJ. DeRenzo (“DeRenzo”) is an adult male resident of Pennsylvania with a last known
address of 1634 Hawthorne Street, Pittsburgh, Pennsylvania 15201.

3. DeRenzo has never been registered with the Division, Securities and Exchange
Commission (“SEC”), or Financial Regulatory Authority (“FINRA”) in any capacity.

4. GSPartners has never been registered with the Division, SEC, or FINRA in any capacity.











































